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BIHAR BOARD QUESTION PAPER

INTERMEDIATE EXAMINATION - 2022
seTHIf3ue et - 2022
(ANNUAL / arfi®)

ENTREPRENEURSHIP
Time: 3 Hours 15 Minutes] [Full Marks: 70

Instructions for the candidates:

1. Candidate must enter his/her Question Booklet Serial No. (10 Digits) in the OMR
Answer Sheet.

2. Candidates are required to give their answers in their own words as far as practicable.
3. Figures in the right hand margin indicate full marks.

4. 15 minutes of extra time have been allotted for the candidates to read the questions
carefully.

5. This question booklet is divided into two sections-Section-A and Section B.

6. In Section-A, there are 70 objective type questions, out of which any 35 questions are
to be answered. If more than 35 questions are answered, then only first 35 will be
evaluated. Each question carries 1 mark. For answering these darken the circle with
blue/black ball pen against the correct option on OMR Answer Sheet provided to you.
Do not use whitener /liquid/blade/nail etc. on OMR Answer Sheet, otherwise the result
will be treated invalid.

7. In Section-B, there are 20 short answer type questions. Each carrying 2 marks, out of
which any 10 questions are to be answered. Apart from these, there are 6 long answer
type questions, each carrying 5 marks, out of which any 3 questions are to be answered.

8. Use of any electronic appliances is strictly prohibited.

SECTION-A (OBJECTIVE TYPE QUESTIONS)

Question Nos. 1 to 70 have four options, out of which only one is correct. Answer any 35
questions. You have to mark your selected option on the OMR-Sheet.
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1. Modernisation improves.
(a) Products

(b) Production

(c) Processes

(d) capacity

2. product development process involves
(a) One stage

(b) Two stages

(c) Three stages

(d) Four stages

3. Production process should not be
(a) Long

(b) Time consuming

(c) Complicated

(d) All of these

4. Product selection is affected by
(a) Technical knowledge

(b) Availability of market

(c) Position of competition

(d) All of these

5. Gestation period is concerned with
(a) idea creation period

(b) Incubation period

(c) Implementation period

(d) Commercialisation period
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6. Net working capital means
(@ C.A.-C.L.
(b) CA.+C.L.
(c)C.L.-C.A.

(d) none of these

7. Long-term loan bears
(a) Fixed rate of interest
(b) Flexible rate of interest
(c) Zero rate of interest

(d) None of these

8. B.E.P. is that where

(a) there is maximum profit

(b) there is minimum profit

(c) there is neither profit nor loss

(d) none of these

9. Operating Ratio comes under
(a) Profitability Ratio

(b) Activity Ratio

(c) Financial Position Ratio

(d) Leverage Ratio

10. Gross capital employed is equal to
(a) Total Assets

(b) Net Assets

(c) Shareholder's fund

(d) Gross Profit
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11. Profitability Ratio is generally shown in
(@) Simple Ratio

(b) Percentage

(c) Times

(d) None of these

12. Which of the following is not an operating expense?
(a) Advertising expenses

(b) Written-off preliminary expenses

(c) Wages

(d) Rent

13. The most rigorous test of liquidity is
(a) Current Ratio

(b) Acid Test Ratio

(c) Absolute Quick Ratio

(d) Solvency Ratio

14. Risk capital foundation was established by
(a) IFCI

(b) UTI

(c) IDBI

(d) ICICI

15. The important aspects of product inspections are
(a) Product inspection

(b) Process inspection

(c) Inspection analysis

(d) All of these
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16. Personal selling is
(a) Verbal presentation
(b) Written presentation
(c) Visual presentation
(d) None of these

17. Advertisement sales is

(a) a personal communication process

(b) a non-personal communication process
(c) a written communication process

(d) none of these

18. Issue of shares is a source of
(a) short-term finance

(b) medium-term finance

(c) long-term finance

(d) none of these

19. IFCI was established in the year
(a) 1939
(b) 1948
(c) 1950
(d) 1956

20. Rate of dividend on preference shares is
(a) Fixed

(b) Variable

(c) Semi-variable

(d) None of these
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21. In which year IDBI was established ?
(a) 1944
(b) 1954
(c) 1964
(d) 1974

22. Regulatory framework of business is concerned with
(a) Regulation

(b) Formulation of Rules

(c) Enactment of Acts

(d) All of these

23. Incentives are not concerned with
(a) Rebate

(b) Exemption from tax

(c) Provision of seed capital

(d) Lump-sum payment

24. Which of the following things are necessary for market assessment?
(a) Demand

(b) Supply

(c) Nature of competition

(d) All of these

25. Market demand is also known as
(a) Demand forecasting

(b) Real demand

(c) Supply

(d) None of these
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26. The main importance of business planning is
(@) in providing guidelines

(b) in attracting Investors

(c) in providing leverage

(d) all of these

27. A good plan is
(@) Expensive

(b) Time consuming
(c) Flexible

(d) Rigid

28. A projectis a

(a) Cluster of activities

(b) Single activity

(c) Group of innumerable activities
(d) None of these

29. Debit balance of profit and loss account is called
(a) Net profit

(b) Net loss

(c) Gross profit

(d) Gross loss

30. Production in the start-up stage is in
(a) Limited quantity

(b) Large quantity

(c) Unlimited quantity

(d) None of these
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31. In the maturity stage of development
(a) Profit is low

(b) Profit has an increasing trend

(c) Profit remains constant

(d) All of these

32. Under Franchise system

(a) Control on production remains with the franchiser
(b) Control on production remains with the franchisee
(c) both (a) and (b)

(d) None of these

33. Generally, diversification is classified into
(a) two types

(b) three types

(c) four types

(d) five types

34. When the consent of both the parties is given by mistake, the contract is
(a) Void

(b) Valid

(c) Voidable

(d) Illegal

35. Legally, a contract of sale includes
(a) Sale

(b) Agreement to sale

(c) Barter system

(d) Both (a) and (b)
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36. Bank credit is a source of
(a) Short-term finance

(b) Medium-term finance

(c) Long-term finance

(d) None of these

53. Opening stock is
(a) Sources of fund

(b) Application of fund
(c) No flow of fund

(d) All of these

54. The determinant of bonus policy is
(a) Amount of profits

(b) Age of company

(c) Liquidity of funds

(d) All of these

55. Short-term forecast involves a period of how many months?
(a) 12 months
(b) 24 months
(c) 18 months
(d) 36 months

56. Dividend is

(@) Net profit

(b) Appropriation of profit

(c) Reserve fund

(d) Part of undistributed profit
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57. Increase in share premium is
(a) Sources of fund

(b) Application of fund

(c) No flow of fund

(d) None of these

58. The term 'fund' as used in fund flow Analysis means
(a) Cash only

(b) Current assets

(c) Current liabilities

(d) Excess of current assets over current liabilities

59. Which of the following is a non-current liability?
(a) Mortgage loan

(b) Bank overdraft

(c) Outstanding salaries

(d) Prepaid expenses

60. Current assets include
(@) Furniture

(b) Investment

(c) Goodwill

(d) Debtors

61. Purchase of goodwill by issuing Debenture is
(a) Application of fund

(b) Sources of fund

(c) No flow of fund

(d) None of these
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62. Contribution is

(a) Sales less fixed cost
(b) Sales less variable cost
(c) Sales less total cost

(d) None of these

63. Margin of safety is

(a) B.E.P. sales less actual sales
(b) Actual sales less B.E.P sales
(c) Sales less contribution

(d) None of these

64. Venture capital is available for

(a) Extremely risky units
(b) Technical units

(c) Institutional units

(d) All of these

65. Industrial estate is

(a) Commercial place

(b) Industrial place

(c) Labour residential locality
(d) None of these

66. When was Industrial Development Plan started?

(a) 1980
(b) 1985
(c) 1990
(d) 1995
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67. Labour-intensive technology is suitable because its nature is
(a) Static

(b) Dynamic

(c) both (a) and (b)

(d) none of these

68. Financial Management includes
(a) Cost control

(b) Budget control

(c) Managerial accounting

(d) All of these

69. Production Management is
(a) Production planning

(b) Production control

(c) Quality control

(d) All of these

70. The process of production design is divided into
(a) Two categories

(b) Three categories

(c) Four categories

(d) Six categories

SECTION-B (NON-OBJECTIVE TYPE QUESTIONYS)

Question Nos. 1 to 20 are Short Answer Type. Answer any 10 questions. Each questions
carries 2 marks. https://www.bsebstudy.com

1. State the effects of excessive working capital.

2. Is Depreciation a source of fund?
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3. What is sales promotion?

4. Define finance.

5. What is product design?

6. What is quality control?

7. What is benefit-cost ratio?

8. What is Pay-back period?

9. What is inspection analysis?

10. Mention the advantages of Packaging.

11. Why do Project Plans fail?

12. What is PERT?

13. State the criteria of a good forecasting.
14. Define Business Plan.

15. Discuss the Debt-Equity Ratio.

16. Discuss Current Ratio.

17. What is meant by administration?

18. Discuss the methods of quality control.
19. What is a business policy?

20. Is management known as a profession?

Question Nos. 21 to 26 are Long Answer Type. Answer any 2 questions. Each question
carries 5 marks.

21. Explain any six ways in which ideas can be changed.
22. Discuss the different types of production technologies.
23. Define management. Discuss its main characteristics.
24. What is production Design? Discuss its phases.

25. What are the objectives of sales promotion?

26. What are the various elements included in total cost?
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